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SOURCE: US Dept of Commerce Bureau of Economic Analysis
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August 2010: All Items +1.2% YTY; Core +0.95% YTY

Consumer Price Index




Rates at Historic Lows
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SOURCE: CBIA. Forecast: C.A. R.
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CA New Housing Permits
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Il Sales of Existing Detached Homes —— Median Price

California Sales of Existing Homes and Median Price

Cyclical Similarities & Differences
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California, August 2010: $318,660, Up 8.6% YTY

Median Price of Existing Detached Homes
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2010 H1: Tax Credits Boost Reg Sales




Unsold Inventory Index
California, August 2010: 6.1 Month
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Callfornla s Mllllon Dollar Home Sales

._.§!.“.
8
S

G301t N
¥

20,000/ ‘ ;—rl-"fb

L
i

o d

I!'.’-"f A

g

= &

2000 2001 2“6’62% ﬁhna 2004 “’E’nus *éﬁt‘ls . 2007 _ 2008 2009

0




SOURCE: US Dept of Commerce Bureau of Economic Analysis
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15t Time Buyer Affordability: New Highs
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Home Sales in Southern California Regions



Share of Non-distressed Properties Up in 2010
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Needs legend
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More Short Sales Are Closing




Multiple Offers: Buyers Face Competitive Market
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Net Cash To Sellers at Record Lows
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Plans to Repurchase on Hold




All Cash Purchases Increase
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Properties Sold Because They Were Under Water
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Property Fell Out of Escrow Because: 2008 2009 2010
Buyer changed m|nd and decided not to buy

Buyer could not come up with the down payment
! ’

Reasons Why Property Fell Out of Escrow




Foreign Buyers
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